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Abstract

This thesis compares proportional reinsurance, stop-loss reinsur-
ance, and per-claim excess-of-loss reinsurance from the cedent’s per-
spective. The comparison is made in a collective risk model where
annual losses are simulated using different claim frequency and claim
severity distributions. The contracts are calibrated with an equal-risk
approach and compared by their expected ceded loss. The results show
that stop-loss is generally the most cost-efficient contract at the main
80% retained-risk target. Proportional reinsurance is usually the most
expensive alternative, while excess-of-loss becomes more competitive
when claim sizes are heavy-tailed.
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